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day. Moreover, in recent years the auctions have been conducted with such an entire disregard of everything that has gone before that they have become one of the main obstacles in the way of the successful carrying out of some of the more important recommendations of the Indian Currency Committee. Indeed, so erratic and unintelligible have the proceedings now become that many of the public in India have been forced to the conclusion that the India Office's chief concern in conducting the weekly auctions of Council Drafts is to manage the sales in such a way as (a) to remove as much Indian State money as possible from India to London for the use of the London money market; and, at the same time, (b) to delay for as long a period as possible the establishment of the gold currency in India recommended by the Indian Currency Committee of 1898. The business of providing the Secretary of State with the means of meeting the Home Charges on the best possible terms for India seems to have been relegated to quite a secondary position.
(2) And yet the first and only object of the weekly sales of Council Drafts was, and should remain, the provision in London out of the revenues collected in India of the sums necessary to enable the Secretary of State to meet India's